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ognize il" Atlas president Richard R,
Weaver told ?he Tribune.

Mr. lVeaver said the closing of the
Moab mill rill allos much of the 12.5

Atlas Takes Write'f)own
0n Moab Uraniurn Mill
-.
'. Special to The Tribune
'PRINCETON, N. J. - Atlas Corp.

his taken a 151,9{9,fl)0 onetime
qlitedown on its Moab, Utah, urani-
un and vanadium mill. lt also an-
nirunced hert that it will now conceD-
tf-ate on preciors m€tals production.

; SThe Moab milt has been closed for
th6e and a balf years. We had to rec-

British Firm Starts
Trans-Atlantic
Network of Cable
.NEW YORS (UPD - British Tele-

crom International said it bas begun
lafing underwater cable ln Corhwall,
England, for TAT 8, the world's first
tnns-Atlantic optical fiber telephone
crDle, valued at 13,58 million.

flhen completed, the cable will
cmnect Britain, Franee and the Unit-
edStates $ith a capacity to carry
abg-ut {0,000 telephone calls simulta-
neously.

S ork has started on a l2-kilometer
streteh of cable.

Ultimately, the cable will be used
for both public and private telecom-
munications traffic. About 122.8 mil-
lim in advance orders for privatecir-
cuits have been booked, the company
sard.

The work is being done by employ-
eei of British Telecommunications
p)c, the British parent of New Yoik-
based British Telecom International.

British Telecommunieations also
plars to construct TAT 9, a l{00 mil-
lon underwater optieal fiber system
thet will connect Britain, Franee,

The writedown left Atlas with a
aet loss of 152,1E9,000, or 017.62 I
ghare, to report for tbe fiscal year
ending June 30, compared a net loss
of 12,180,fi)0 for tbe year before.

The writedown does not mean tbat
Atlas may not someday rcsume mill-
ing of uranium ore at Moab when the
uranium prices are right" he geid. At
peak, the Moab operation employed
more than Sfi) miners and millers.

Atlas has asked for a bearing on tlte
- Nuclear Regulatory Commission's

recent refisal renew the mill's opera-
tional authority.

The NRC also said it was going to
require Atlas to begin decommission-
ing of th€ mill and reclamation of

. mill tailings.
Mr. Weaver said Atlas is now turn-

ing most of its efforts to gold mining.
He said Atlas has discovered gold

at its Gold Ridge project in Nevada.

The nes deposit is Atlas' second
gold diseovery in the past year and its
third gold deposit in central Nevada.

It is located several miles north'
east of iB Gold Bar mine.

Drillinr 0o date indicates 8t least
lOO,000 oinces of probable geological
gold reserves. The deposit is sUll be'
ing explored.

Gold Bar is now producing at the
rate of 15,000 ounces a year. Explora-
tion has added more than 250,000

ounces a year giving Atlas total prov'
en and probable Seological gold re'
serves of near 6,00,000 ounces.

million yearly Atlas had been spend-
ing to m-ainuin the mill on standby'


